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SUBJECT: US PROPOSAL FOR AN INTERNATIONAL AGREEMENT ON 
OFFICIAL SUPPORTED EXPORT CREDITS 

REF: STATE 239754 

1 . COPIES OF US PROPOSAL WERE DELIVERED TO JACK GILL, 

UNDER SECRETARY, EXPORT CREDITS GUARANTEE DEPARTMENT 
(ECGD) AND IN ABSENCE OF JOAN KELLEY, TO ANDREW WINCKLER, 
HER PRINCIPAL ASSISTANT AT H.M. TREASURY. TREASURY ATT. 
STRESSED POINTS IN PARAS 1 & 2 OF REFTEL DURING CONVERSA- 
TIONS WITH ABOVE OFFICIALS. THEY WITHHELD ANY REACTION 
PENDING AN OPPORTUNITY TO STUDY THE U.S. PROPOSAL. GILL 
WONDERED IF IT WERE NOT SIMILAR TO ONE ALREADY PRESENTED 
BY THE U.S. TO THE OECD EXPORT GROUP. 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 LONDON 16838 111811Z 

2. SINCE ABOVE DRAFTED, WE HAVE RECEIVED FOLLOWING 
NOTE FROM JACK GILL 

QUOTE MANY THANKS FOR YOUR LETTER OF 7 OCTOBER COVERING 
THE TEXT OF THE US PROPOSAL FOR THE REVISION OF THE CONSEN 
SUS. THIS IS OBVIOUSLY A CAREFULLY CONSIDERED DOCUMENT, 
AND IT DESERVES AN EQUALLY CONSIDERED REPLY. THERE ARE 
SOME VERY INTERESTING IDEAS IN THE TOTAL PACKAGE, AND I 
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SUSPECT WE SHALL NEED MORE THAN ONE ROUND OF DISCUSSION 
UNDER OECD AUSPICES TO TAKE STOCK OF THE VARIOUS POSITIONS 
WHICH ARE NOW EMERGING FROM THE CONSENSUS PARTNERS. 

THE UNITED KINGDOM VIEW WILL OF COURSE HAVE TO 
BE SUBSUMED WITHIN THE WIDER EEC APPROACH. AND IN THIS 
CONNECTION YOU WILL ALREADY HAVE SEEN THE DOCUMENT SUB- 
MITTED BY THE EEC TO THE OECD SECRETARIAT. GENERALLY, I 
THINK THE EEC WANTS TO PRESERVE THE STRUCTURE OF THE 
PRESENT CONSENSUS, INCLUDING THE GUIDELINES AS THEY STAND 
WHILST USING EXPERIENCE SO FAR TO TIE UP SOME OF THE LOOSE 
ENDS EG ON DEFINITIONS ETC. 

I NOW LOOK FORWARD TO A CONSTRUCTIVE AND PRODUCTIVE 
DISCUSSION IN PARIS NEXT WEEK. YOURS SINCERELY JACK GILL. 
END QUOTE 

3. DEPARTMENT PLEASE PASS TO ANY OTHER POSTS AS MAY BE 
NECESSARY. 

BREWSTER 
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